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ISSUES RELATED TO THE STATE OF ) 
DISASTER FOIt TllF. FF.1]Rl-ARY 2021 ) 
WINTF,R *I<,\THER EVFXr ) 

2021 MAR -5 PM E: 02 
Pl.IBLIC' I Tll.ITV C.-OMMISSION 

P JE .:J -0.ETEX~ASE- L 

ROC'KI,AN I) (L.APITAL, I.P'>4 REXPONSF. TO 
INDEPENDENT MARKET MON]TOR'S MARCH 4T11 RE.COMMENDATIOAS 

[-O nfl IiO\ORABI.l C()\FMI>,SIO\1~[4% ()1- Ilil I~l 131 IC L Ill rl Y COMMISSION OI-
I I·X,\N. 

On March 4.2021. tile Itidependent Maiket Xloilitor (-'|\1\/1") ofthe Electric Reliabillt> 

Council of 1-eras. Inc. C -1·.R('()T") recommended that the Public l itilit> C ommission of -1 e\as 

direct l RCOT to i-etroactiKe[> change the i-cal-time enei-g> price~ from OH)0 Februar> 18.2021. 

to 9:00 rebl'llan 19. 202 I . Rockland C apital. I.P ( -Itockland") t'espeetftill> sllbinits that 

upsettmg settled pnccs is imtenable to competitife markets. Finalit> and certatnt> are 

fundamental to allouing ni.irket participiuits to niake sound operational aiid Iin:t}ici.il decisiotiq. 

hi this ease. e|1:tlliunil eiler£1\ price; aitel- the faet ni|I (o make it difficult Ii),- market pat-ticipant. 

to make real-linie dispatch decisions and gas purchasing decisions going toi-uai-d: (li) hal-iii 

entities that executed Iitiancial hedges and purchased histoncall> efpeiisne fuel to operate based 

upon ERGO IE clea! Coilliliunications otconti mied enietgetic> colidit ion.. and (iii) create 

iliicertaint>.increasing i-isk foi-those making po„erplant imebtnlellt, in FRCOI Said another 

Ha>. after-the-fact re-pricing iull harm most the partieo \\Iio hedged responsib!> and performed 

as needed bz [:RC'() 1 dunng the emei-genc>. 

Rockland has ic,ie\\ed tlie commeiit, tiibniitted b> C'alpilie ('oipotation on Mcli-cli -t. 2021 

mid. \Lltllout 1-epeating ihat \\ ab presented therein. suppolts the \ ie\\poillth e,pressed b> Calpine 

('orporation 
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Rockland bllpports a prospecti,e 1-e\le\\ and evaluation of eristinil 1<itCO[ piicing 

illee h:ill ism, fur the pill pose o i eilll.illcing market function lo help pre, en t fit tu re ewnts like those 

crpeikjiced during the ueek ofl-ebrllar> 15.2021. We look fo!*\iard to lending our \oice to the 

diseitsston on Ilou to impi-ove the market 

Re~pectl'lili> hllbniitted. 

Ai/4+1 
W. Scott 1 {a!-I,ln 
Managing Pat-tiier 
Rockland Capital. LP 
24 \Vaterua> A\e. Sitite 400 
The Woodland3. VX. 77380-3199 
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